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Venture and growth financing is healthy

European tech financings (=€10mn)’ 267
# of deals —— Value of deals (annualised)
€1.2bn ACCOUNTED FOR IN
TOP 3 DEALS €10.2bn

(annualised)
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Mega-deals (>€100mn) have picked-up again strongly

# of deals —— Value of deals 18
TOP 10 financings 2015-2017YTD (annualised)
(Sorted by Financing size) €3 . 9bn
Company Financing (€) Date (annualised)
L €496m Feb-17 /!
Delivery Hero /,
© spotify €469m Jun-15 7
/
[1]IMPROBABLE €469m May-17 I,’ 12
9 1 1 ,'
Delivery Hero €387m May-15 / !
€2.6bn
€360m May-17
GROUP
FARFETCH €359m May-17
BFB E’E%‘?U'E’L" €300m Apr-16
Y/
OVH.com €250m Aug-16
J deliveroo €245m Aug-16 €144bn
BlaBlacCar €178m Sep-15
1
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Internet services is leading the way, followed by software

# of European tech financings by sector (=€10mn)’
Total # of deals = 378
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E-Commerce -

I SaaS - 14
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Digital Media - 3

Food - 2

eHealth - 2

I Other - 15
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Telecom Services, 7
I
Cleantech, 21

Medtech, 21

Hardware, 27

Internet Services,

199

1: Between Jan-2016 - Aug-2017
Source: Go4Venture.com



UK is the largest destination for large financings

# of European tech financings by country (=€10mn)’
Total # of deals = 378

Other: 64 deals

2016%: 67 deals, 17%

UK: 7126 deals

20162: 135 deals, 35%

Italy: 7 deals
\ ~% €100m Jan-17
I | n ke m late-stage round

20162: 3 deals, 1%

\,,
Switzerland: 715 deals
20162: 15 deals, 5%
Spain : 17 deals

Sweden: 18 deals/

20162: 15 deals, 4%
20162: 17 deals, 4%

20162: 76 deals, 20%

France: 64 deals
20162: 54 deals, 14%

Germany: 73 deals
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Top 6 countries (+ Italy) shown, other counties: Ireland, Denmark, Netherlands, Finland, Belgium, Portugal,
Iceland, Russian Federation, Norway, Luxembourg, Poland, Lithuania, Austria, Estonia, Greece, Cyprus

1: Between Jan-2016 - Aug-2017
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Large financings take place at all stages

# of European tech financings by stage (=€10mn)’
Total # of deals = 378

Series A: 89 deals

20162: 93 deals

Late-Stage: 84 deals

20162: 102 deals

18%

Series C: 69 deals

20162: 74 deals

Series B: 136 deals
20162: 117 deals

1: Between Jan-2016 - Aug-2017
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Composite and growing landscape of investors

= Larger venture capital funds (=12 deals’ participated in)
Accel @pParTECH = Joes Northzone octopusinvestments @ATOMICO

= Growth equity funds (=5 deals’ participated in)
INSIGIIT HIGHLAND  PRIMEVENTURES

EEEEEEEEEEEEEE s CAPITAL PARTNERS EUROPE

» Hedge funds and state funds (=5 deals’ participated in)

woodford  bpi bgﬂs

GrowthFund

= Corporate funds (=5 deals’ participated in)

(G/ ©Rakuten i) ROCKETINTERNET

Ventures

... and there is a “long tail” of other 276 entities that led one or more deal

page 6 | CONFIDENTIAL 1: EU tech financings >€10m between January 2016 - YTD as at 315t August 2017
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Silverpeak overview
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Silverpeak advises innovative, fast-growing technology companies on M&A and financing transactions

FACTSHEET

= 9 partners with close
to 150 years of
experience in tech
investment banking

Blue-chip investment banking service
to growth companies, their investors
& buyers

= 300+ deals and
assignments
completed

Global reach: offices in London,
Hamburg, Munich, Paris

= 45+ strong team )
Where we are different:

= Regulated by the = Technology sector specialist

Financial Conduct

Authority = M&A + larger financings

= Truly international DNA and

» Member of . .

Lo p— global relationships

sponsor of —

Go4Venture = Seniority of partners
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FOR OUR 5 SECTORS OF FOCUS
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Disclaimer

Neither this presentation nor any of its contents may be used without the prior written consent of
Silverpeak LLP, trading as ‘Silverpeak technology investment banking’ (“Silverpeak”).

The information in this presentation reflects prevailing conditions and our views as of this date, all of which
are subject to change. In preparing this presentation, Silverpeak has relied upon and assumed, without
independent verification, the accuracy and completeness of all information available to us or from public
sources or which was otherwise reviewed by us.

Thank you

Silverpeak LLP

17 Hanover Square
London W1S 1BN
United Kingdom
www.silverpeakib.com
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