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01 // A COMPANY SNAPSHOT

Silverpeak advises outstanding growth technology 

companies on M&A and financing transactions

European clients – Global counterparties
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01 // OUR PRESENCE IN THE TECHNOLOGY SECTOR

Silverpeak has deep sector knowledge and extensive 

execution experience in the technology sector
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01 // RECENT TRANSACTIONS

Denotes Silverpeak transaction

November 2018

Investment led by

High performance integrated 

optoelectronic communication 

devices & modules

NL | NL

GB | IE

December 2018

Sale

Clinical speech recognition 
services & software

FR | FR

November 2018

Investment by

M2M cybersecurity for
the industrial internet

US | LU

January 2018

Investment in

Social media analytics
& monitoring software

US | GB | FR

April 2018

Investment by

Software for multi public 
cloud data management

We have closed 22 transactions in the past two years – of 

which half are deep tech
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EUROPE REALITY CHECK02//
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Europe is not considered 

to be the World’s leading 

economic power…
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European Union

Japan

United States

7%

9%

32%

42%

Japan

EU

China

USA

… despite having the 

2nd largest GDP… 

Proportion of people who believe … is the World’s 

leading economic power

Source: Pew Research Center 2017
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$374bn

$376bn

$400bn

$435bn

$508bn

$510bn

$846bn

$859bn

$1,012bn

$1,062bn

Visa

JPMorgan

Tencent Holdings

Alibaba

Facebook

Berkshire Hathaway

Alphabet

Amazon

Apple

Microsoft

$223bn

$232bn

$258bn

$262bn

$277bn

$279bn

$328bn

$340bn

$424bn

$513bn

Bank of America

Citigroup

AT&T

Royal Dutch Shell

Microsoft

Bank of China

China Mobile

PetroChina

General Electric

Exxon Mobil

…as they’re not present in the World’s largest companies

Largest companies by market capitalisation and country

2007 2019

EUROPE REALITY CHECK
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03 // EUROPEAN DEEP TECH FUNDING ENVIRONMENT 

Most Prominent Deep Tech sectors

Most Prominent Deep Tech sectors

For this analysis, we’ve selected European fundraisings above or equal to €10m

3D Printing

Autonomous Vehicles

IoT

Quantum Computing

Space Technology

AI & Machine Learning

Cryptocurrency/Blockchain

Photonics

Robotics and Drones
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€443m

€275m €322m

€698m

€504m

€793m

€1,330m

€1,144m

€1,784m

€1,186m
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2019 fundraising is booming to record highs
Total Financing Value and Deal Count by Half-Year, 2015-2019 Q3

Source: Pitchbook
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Largest Deep Tech rounds are dominated by the UK
Largest fundraisings 2018-2019 Q3

Source: Pitchbook

Aug 19 491 C

Sep 19 218 C

June 19 205 C

Dec 18 176 D

Sep 18 89
Later 

VC

Aug 18 89
Later 

VC

Jun 18 85 B

Jul 19 83 D

Apr 19 76
Later 

VC

Jun 19 70
Later 

VC

1

2

3

4

5

6

7

8

9

10

Rank Company Date HQ
Deal Size 

(€m)
Series
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68

28

UNITED KINGDOM

€2,746m

25

FRANCE

€774m

GERMANY

€466m

16

NORDICS

€302m

18

SPAIN

€210m #
Total number of Deep 

Tech funding rounds

Total value of Deep 

Tech rounds

11

BENELUX

€205m

7

SWITZERLAND

€475m
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57%

11%

8%

5%

4%

6%

5%
3%
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UK attracts over half of total fundraising  
Geographic split of fundraisings (at least €10m) 2019 Q1-3

2019 Q1-3
91 

€3.0bn

€1.9bn2018 Q1-3
76 

Benelux: 7 
3/3% 

Switzerland: 7 
11/17% 

Nordic: 10 
4/5% 

Spain: 5 
2/3% 

Germany: 14 
6/7% 

Other: 6 
8/9% 

United Kingdom: 32 
25/34% 

France: 9
17/22% 

Source: Pitchbook

+56%
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Artificial Intelligence &

Machine Learning

IoT

Cryptocurrency/Blockchain

Robotics and Drones

Quantum Computing

Space Technology

Autonomous cars

3D Printing

Photonics

2017

2018

2019 (9 months)
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AI & Machine Learning sees significant growth 
Deal count by sector 2017-2019 Q3

Note: AI and Machine Learning is not proportional to the other sectors

# of  in 2018 → # of  in 2019 (9 months)

3 → 1

1 → 2

4 → 2

1 → 3

10 → 6

15 → 9

12 → 10

52 → 61

1 → 1

Source: Pitchbook
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Angel

13

Asset Manager

3

Corporate

61

Family Office

6

Growth Equity

9

Private Equity

14

State Fund

5

Other

29

47% of investors are not VC
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Total

295

VC

155

A wide variety of investors participated in deep tech 
Total number of investors by type 2019 YTD

Note: 2019 YTD is up to 30/09/19

17%

39%

29%

6%

9%

Earlier Stage

Series A

Series B

Series C

Later Stage

Source: Pitchbook
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There is a large pool of “serial” investors

4 5 6 7+

5

44

12

Source: Pitchbook

142 investors participated in more than one round, of which 25 participated in more than three 

rounds in 2018-2019 Q3

03 // EUROPEAN DEEP TECH FUNDING ENVIRONMENT 

Deal count
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17 investors have led more than one round between 2018 

and 2019 Q3

2 5 6

11

10

Source: Pitchbook

3
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5

Deal count
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18 18

24

4

12

17

26

30

12

6

Earlier Stage Series A Series B Series C Later Stage
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Series C Later StageEarlier Stage Series BSeries A
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Share of series A and B fundraising is on the rise
Number of investments by round type 2018-2019 (Q1-Q3)

Source: Pitchbook

2019 Q1-3
91 

€3.0bn

€1.9bn2018 Q1-3
76 

+56%

€14m €12m

€12m €12m

€21m €22m

€25m €43m €38m €69m

€m

€m Median 

round 

values
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FRANCE

IRELAND NETHERLANDS SPAIN

Source: Pitchbook

UNITED KINGDOM

Note: Selected companies

03 // EUROPEAN DEEP TECH FUNDING ENVIRONMENT 

GERMANY

SWITZERLAND

AUSTRIA DENMARK FINLANDBELGIUM

17
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OUTLIER 

€28.5b

€4.6b

18

04 // DEEP TECH VS SOFTWARE INVESTMENT

€1.4bn

€36.0bn

€3.4bn €3.8bn

€0.7bn

€22.2bn

€40.4bn

€19.3bn

€31.5bn

€27.3bn

2015 2016 2017 2018 2019 Q1-3

Deep Tech

Software

€0.5bn
€0.9bn

€1.2bn

€2.3bn

€3.0bn

€5.1bn
€5.4bn

€6.3bn

€7.6bn

€10.0bn

2015 2016 2017 2018 2019 Q1-3

Deep Tech

Software

Software consistently attracts >3x the amount of funding, 

M&A volumes remain very volatile

Total Fundraising Total M&A

Source: Pitchbook
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